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Objectives
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and supply.
Apply economic perspective to the various issues.

No ok

To analyse case studies on the various topics

Comprehend the Principles essential for economic decision making..
Study the inter-relationship between price and output determination.
Understand the relationship between elasticity and time for both demand

Analyze the cost and revenue concepts to take better financial decisions.
Reason accurately and objectively the various economic matters.

Detailed syllabus

Unit

Contents of the syllabus

Number of
Lectures

1. Introduction To Microeconomics & Tools for Analysis
1.1 Micro Economics - Definition, Scope, importance & limitations.
1.2 Circular Flow of Income
1.3 Basic Economic Problems
1.4 Macro economics —Definition & Scope
1.5 Difference between Micro and Macro Economics
1.6 Tools for Economic Analysis —
Functional relationships
Schedules
Graphs
Equations
Slope

08

2. Utility Analysis & Theory of Demand
2.1 Utility Analysis- Concept of Utility & DMU
2.2 Law of Equimarginal Utility
2.3 Demand & its Determinants
2.4 Elasticity of Demand — (Definition, Types, Determinants &
Importance)
2.5 Methods of measurements
Price Elasticity --Types, importance
Income elasticity — Types, importance
Cross elasticity — Types, importance
2.6 Case studies on Concepts of Demand and Elasticity of Demand

14

3. The Indifference Curve Theory & Revealed Preference Theory
3.1 Ordinal Utility Analysis- Assumptions

3.2 Indifference Curve, Concept & Properties

3.3 Marginal Rate of Substitution

3.4 Producers & Consumer’s Equilibrium

12




Income Effect

Substitution Effect

Price effect
3.5 Critical Evaluation of Indifference curve Analysis
3.6 Revealed Preference Theory

4. Supply Analysis & Theory of Production

4.1 Supply Analysis : Law, Determinants & Elasticity of Supply
4.2 Production Function

4.3 The law of Variable Proportions 10
4.4 Law of returns to Scale.

4.5 Internal and External: Economies & Diseconomies of Scale
4.6 Case Studies on Supply and Returns to Scale

5. Cost Analysis
5.1 Cost concepts:
Fixed & Variable Cost
Opportunity cost
Average & Marginal cost 10
Private & Social Cost
5.2 Short run cost curves
5.3 Long run Cost Curves
5.4 Case Studies on Cost Analysis

Total Number of Lectures 54
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