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Objectives

NS

economic activity

Tools and Policies

Understand the working and functioning of the economy as a whole
Study the inter-relationship between Macroeconomic aggregates
Analyze the determination of Income, Employment and Output
Identify the causes, consequences and tools to control fluctuations in

5. Obtain an overview of elements of Public Finance and Macroeconomic

Detailed syllabus

Unit

Contents of the syllabus

Number of
Lectures

1.Title Of The Topic: Basic Concepts Of Macro Economics

8

Contents:

1.1 The Macro Economic Approach.

1.2 Nature and scope of Macro Economics

1.3 Macroeconomic Paradox

1.4 Interconnections between Microeconomics and
Macroeconomics

2. Title Of The Topic: National Income

14

Contents:

2.1 National Income: Meaning and Significance

2.2 National Income Aggregates and Interrelationships:

a) Gross Domestic Product (GDP) and Gross National Product
(GNP)

b) Net National Concepts

c)Nominal and Real Income

d)Personal Income and Disposable Income.

2.3 Estimation of National Income and the difficulties.

2.4. A trend analysis of National Income in India

2.5 Circular Flow of Income and its significance

3. Money: Demand and Supply

Contents:

3.1 Money and Near Money

3.2 The Classical and Keynesian Approach to Demand for
Money

3.3 Money Supply: Meaning and determinants High Powered

12




Money and Money Multiplier

3.4 RBI’s Measures of Money Supply and changing
composition of Money Supply
3.5 Demonetisation-Case study of Demonetisation in India 2016

4. Creation and Control of Money Supply And Credit 10
Contents:

4.1 Central Bank as the Apex Monetary Institution

4.2 Credit Control and Monetary Policy:

4.3 Inflation vs. Growth Debate and Inflation Targeting
4.4  Commercial Banks and Multiple Credit Creation

5. The Quantity Theory of Money: Different Perspectives 10
Contents:

5.1 The Cash-Transactions and Cash-Balances Approach

5.2 The Modern Quantity Theory of Money — Milton Friedman’s
Approach

5.3. An Analysis of relationship between money supply and price
level in India.

Total No. of lectures 54
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