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Minutes of the Finance Committee Meeting

Minutes of the Finance Committee Meeting held on Friday, 23 May 2023 at 11:00 am. at
Conference Room No .206.

Following members were present:

Dr. Hrishikesh Soman
Dr Tessy Thadathil

Dr. Neha Parashar

Dr. Swati Chiney

Mrs. Gandhali Parulekar
Mr. Vishal Kirve

Dr. Soman, Principal welcomed all the members of the Finance Committee. He gave brief
introduction about the College to the new members.

The following points were discussed:

1. To welcome new Governing Body Nominee, Dr. Neha Parashar, Director, Symbiosis
School of Banking and Finance

Dr. Soman welcomed Dr. Neha Parashar, Director, Symbiosis School of Banking and Finance
nominated as Governing Body Nominee.

Dr. Soman informed the committee members that as per the new regulations of the Autonomy,
Head, Department of Finance becomes Member Secretary of Finance Committee and
therefore, Mr. Vishal Kirve who joined the College newly in Finance department as ‘Senior
Supervisor — Accounts’ will become Member Secretary. He introduced Mr. Vishal Kirve to
all the members.

2. To confirm the minutes of the previous meeting held on 17" March 2023

The minutes of the earlier meeting held on 17 March 2023 were circulated via email along
with the Agenda of the present meeting were confirmed by all the members.

Resolution

It was unanimously resolved that the minutes of the meeting held on 17" March 2023 were
confirmed.
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The minutes of the earlier meeting held on 17" March 2023 were circulated via email along
with the Agenda of the present meeting were confirmed by all the members.

Resolution

It was unanimously resolved that the minutes of the meeting held on 17" March 2023 were
confirmed.

3. To approve the Budget of the College for the financial year 2023-24

Principal Dr. Soman put the proposal to approve the budget of the College for the financial
year 2023-24. Dr. Soman presented budgeted amount for 2022-2023, estimated amount for
2022-2023 and budgeted amount for the financial year 2023-2024 under various account
heads. He suggested that provision should be made for capital expenses after the discussion
with the Finance Department of Symbiosis Society in view of NAAC peer team visit in 2024,

Dr. Soman instructed Mr. Vishal Kirve to check the effect in the budget if the salary of the
adhoc teachers is increased from Rs. 55,000/- p.m. to Rs. 60,000/- p.m.

Resolution

It was unanimously resolved that the budget for of the College for the year 2023-24 is
approved.

4. To approve the Utilization of Autonomy Grant for the year 2022-23

Principal Dr. Soman put the proposal to approve the utilization of Autonomy grant for the
year 2022-23. Dr. Soman informed that College had spent the amount under the various Heads
allowed by UGC and prepared utilization accordingly.

Dr. Neha Parashar suggested that provision should be made for examination reforms from the
next year.

Resolution

It was unanimously resolved that the utilization of Autonomy Grant for the year 2022-23 was
approved.
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5. To approve the fees with effect from the academic year 2023-2024

Principal Dr. Soman presented the fee chart of all programmes of UG and PG. College has
started Ph.D. centres in Commerce, Economics and Psychology from this academic year
2023-2024 and the proposed fee structure was also presented in the meeting. Dr. Soman put
the proposal to approve the fees of all UG, PG and Ph.D. programmes.

For Ph.D. in Psychology, it is recommended to increase the fees due to requirement of
Laboratory, from the next year.

Resolution

It was unanimously resolved that the proposal to approve the fees of UG, PG and Ph.D.
programmes with effect from 2023-2024 was approved.

6. Any other matter with permission of the chair

No point was discussed in any other matter.

The meeting concluded with a vote of thanks to the Chair.
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M:r. Vishal Kirve Dr. Hrishikesh Spmian
Senior Supervisor — Accounts and Principal and CHairman

Member Secretary
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