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BOARD OF STUDIES IN ECONOMICS

The Board of Studies Meeting in the subject of Economics was held on 25M of August,
2023 at 8:30 AM in the Conference Room (SCAC).

AGENDA FOR THE BOS OF ECONOMICS
1. Confirmation of the minutes of BOS meeting held on 3™ June 2023
2. Approval of course titles for S.Y.B.A., T.Y.B.A., S.Y.B.Com., and T.Y.B.Com.
3. Approval for revision of course for F.Y.B.Com.
4. Approval of courses for S.Y.B.A. and S.Y.B.Com. — Sem 3 and Sem 4
5. Online courses of the department under co-curricular component

6. Other matters related with the permission of the Chair

Dr. Sheena Mathews
Chairperson, Board of Studies in Economics
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BOARD OF STUDIES IN ECONOMICS

MINUTES OF THE MEETING held on 25" August 2023:

The meeting of the Board of Studies in the subject of Economics was held on 25"
August 2023 at 8:30 am in the Conference Room (SCAC).

S.No. | Name Designation

1 Dr. Sheena Mathews Chairperson, Board of Studies
2 Mr. Abhay Tilak Vice Chancellor’s Nominee, SPPU
3 Mrs. Bhushana Karandikar Subject Expert

4 Dr. Deepa Gupta Subject Expert

5 Mr. Ishtiaq Heroli Industry Representative

6 Mr. Akash Raj Alumni Representative

7 Prof. (Dr). Neelofar Raina Head, Dept. of Banking

8 Mrs. Nalini Sapkal Asst. Professor, Economics

9 Dr. Jini Jacob Asst. Professor, Economics

10 Mrs. Sukhpreet Kaur Jaggi Asst. Professor, Economics

11 Ms. Angela Thomas Asst. Professor, Economics

12 Ms. Gauri Kapoor Asst. Professor, Economics

Mr. Aakash Raj, Alumni Representative was absent for the meeting.
The following points were discussed -

1. Confirmation of the Minutes of the meeting held on 3" June 2023
The minutes of the BOS meeting held on 3™ June 2023 were read and confirmed by
the members
RESOLUTION
[No.: BOS/ECO/2023/1/1]

UNANIMOUSLY RESOLVED THAT the minutes of BOS Meeting held on 3™ June
2023 were hereby confirmed.

2. Discussion on the approval of course titles for S.Y.B.A., T.Y.B.A.,
S.Y.B.Com., and T.Y.B.Com.
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1. Indian Banking Sector and Financial Markets: A suggestion was made to rename
the course as ‘Indian Banking Sector’.

2. Changing Paradigms of Economics (new paper): A suggestion was made to
rename the course as ‘Changing Perspectives in Economics’.

RESOLUTION
[No.: BOS/ECO/2023/1/2]

UNANIMOUSLY RESOLVED THAT the titles for S.Y.B.A., T.Y.B.A,
S.Y.B.Com., and T.Y.B.Com. Economics Course Titles as per NEP 2020 are revised
and approved as per suggestions given by the BOS members.

3.To discuss and approve the revision of the course Building Blocks of
Economics for F.Y.B.Com.

RESOLUTION
[No.: BOS/ECO/2023/1/3]
UNANIMOUSLY RESOLVED THAT the FYB.Com Course Micro Economics is
revised as per suggestions

4. Discussion on approval of courses for S.Y.B.A. and S.Y.B.Com. Sem 3 and
Sem 4

1. S.Y.B.Com. Macroeconomics (Sem 3): A suggestion was made to include case
studies on inflation targeting.

2. S.Y.B.Com. (Sem 4 new paper)

- Suggestion was made to name the course, ‘Changing Perspectives in
Economics’.

- Under the module on Labor Economics, it was suggested to remove the sub-
unit on Unemployment.

- Under the module on Urban Economics, it was suggested to rephrase sub-unit
2.1.1: The role of the public sector in the economy as ‘The role of the State in
the Economy’. It was further suggested to rename the sub-unit on Urban
Poverty as ‘Labor and Livelihoods’.

- It was decided to remove the sub-units under the module on Game Theory and
keep it as an ‘Introduction to Game Theory’.
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- The approach taken for the overall structure of the course involved
emphasizing concepts and theories during teaching sessions, while crafting
assignments to have a stronger practical orientation.

3. Economics of Growth and Development
- It was suggested to rename the sub-unit on Revisiting Inclusive Growth as
‘Channels of Inclusive Growth’. A decision was made to incorporate an
emphasis on regional disparities, along with the integration of case studies and
discussions on policy debates.
- Under the sub-unit on Theories of Economic Growth, it was suggested to
replace Marxian Theory with Arthur Lewis’ growth theory.

4. Microeconomics: Principles and its Applications

- The inclusion of valuation concepts was proposed for the course curriculum.

- Additionally, it was recommended to substitute Perfect Competition with Pure
Competition.

- A proposal was put forth to introduce the Cartel model as part of the course
content.

- Furthermore, there was a suggestion to incorporate a case study focusing on
the sugar industry, with the possibility of inviting an expert to provide insights
on the topic.

- It was suggested to integrate Schumpeter’s Innovation Theory into the course
material.

5. Macroeconomics: Analysis and Applications
- A proposal was put forward to retitle the sub-unit covering Measures of
Money Supply in India, specifically the case study on India's 2016
demonetization, as 'Unaccounted Money: A Case for Demonetization.'
- A suggestion was made to include a sub-unit concerning Public Finance and
to revise the title of "Types of Budget Deficits" to 'Budget Deficits and Debt.'
- It was further suggested to make IS-LM the fourth unit.

RESOLUTION
[No.: BOS/ECO/2023/1/4]

UNANIMOUSLY RESOLVED THAT a New Course and Courses for S.Y.B.A. and
S.Y.B.Com. — Semester 3 and Semester 4 has been approved by the BOS.

5. Online courses of the department under co-curricular component (CC)
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CC course are of 2 credits. Course on Milestones in Economic Thought and its
Relevance in Contemporary Times was presented

A suggestion was made to include Natural Resource Accounting under the cc
component of the NEP.

RESOLUTION
[No.: BOS/ECO/2023/1/5]

UNANIMOUSLY RESOLVED THAT Online courses of the department under co-
curricular component is approved with few suggestions.

6. Other matters related with the permission of the Chair

The department had a brainstorming session with the board in the context of
undertaking a collaborative department level research project.

RESOLUTION
[No.: BOS/ECQ/2023/1/6]

UNANIMOUSLY RESOLVED THAT other matters such as undertaking

collaborative research at the department level were discussed and agreed-upon by the
BOS

The meeting concluded by expressing gratitude to the BOS members.

Dr. Sheena Mathews
Chairperson, Board of Studies in Economics




